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VIA FIRST CLASS MAIL

Senator Roger Wicker
United States Senate

555 Dirksen Senate Office Building
Washington, DC 20510

Re: Affordable Housing Credit Improvement Act of 2016 (S. 2962)

Senator Wicker:

Watkins & Eager PLLC is actively engaged in the representation of numerous developers,
lenders and investors involved with the Low-Income Housing Tax Credit (Housing Credit).
As such, we are in the unique position of being able to see first-hand the multitude of benefits
afforded by this program. Accordingly, we would like to urge you to address our nation's
severe shortage of affordable rental housing by co-sponsoring the bipartisan Affordable
Housing Credit Improvement Act of 2016 (S. 2962), introduced this May by Senate Finance
Committee ChaiiTnan Orrin Hatch and Senator Maria Cantwell. This legislation would expand
the Housing Credit, as well as make the program more streamlined and flexible.

Our Nation's Affordable Housing Needs are Vast and Growing

More than one in four renter households in the U.S., roughly 11 million, spend more than one-
half of their monthly income on rent, leaving too little for other necessities such as food,
medical care, and transportation. More than 92,000 of these households are located here in
Mississippi.

According to the Urban Institute, not a single county in the United States has nearly enough
affordable apartments for all of its extremely low-income renters, and only one in four eligible
low-income households receives any housing assistance. Over the coming years, the demand
for affordable housing will become even greater as we continue to lose affordable housing
from our stock, while more low-income renter households enter the market. According to a
recent study by Harvard University's Joint Center for Housing Studies and Enteiprise
Community Partners, the number of renter households who pay more than one-half of their
income towards rent could grow to nearly 15 million by 2025.
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